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The Great Recession brought the role of economic policy interventions for cyclical stabilization back to the forefront, a role
long questioned by some schools of economic thought. Starting with the models proposed by various macroeconomic theories,
this text analyzes the resulting economic policy recommendations regarding the main issues currently at the center of the
economic debate: the output gap and unemployment, inflation and deflation, and the sustainability of public debt. Special
attention is given to the most recent counter-cyclical policies of the European Monetary Union, with an examination of their
modalities, constraints, and effects.

A partire dai modelli proposti da diverse teorie macroeconomiche, questo testo analizza le raccomandazioni di politica
economica che ne derivano riguardo alle principali questioni attualmente al centro del dibattito economico: l'output gap e la
disoccupazione, l'inflazione e la deflazione, la sostenibilita del debito pubblico. Particolare attenzione ¢ data alle piu recenti

politiche anticicliche dell'Unione Monetaria Europea, con un esame delle loro modalita, vincoli ed effetti.
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